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1.  Report on the Financial Statements

We have audited the accompanying consolidated financial  statements of Social
Welfare Organization of Ampara District, which comprise the Statement of Financial
Position as at 315t December 2015, the Statement of Comprehensive Income, Statement of
Changes in reserve and cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory notes.

‘2. Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the Sri Lanka Statement of Recommended Practice
for Non - for - Profit Organizations issued by the Institute of Chartered
Accountants of Sri Lanka. This responsibility includes: developing, implementing
and maintaining internal controls relevant to the preparation and fair presentation of
financial statements that are free from material misstatements, whether due to fraud or
error; selecting and applying appropriate accounting policies; and making accounting
estimates that are reasonable in the circumstances.

3.  Auditor Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with Sri*Lanka Auditing Standards,
which are almost in adherence with the International Standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide basis of our qualified opinion.

4. Basis for our qualified opinion

The organization employee’s gratuity provision has not been made for the period ended
December 2015.the company records indicate that management not taken any action on
the payment of gratuity. Accordingly, the company’s liability would be reduced if the
provision not made to the employee and organization would face liquity problem when
making payment to the employee respectively.

5. Opinion

¥

In our opinion, so far as appears from our examination,

L

1L

v

Except for the effects of the matter described in the basis for Quaﬁfied
opinion paragraph,

The Consolidated Financial Statement that includes the Statement of
Financial Position give a true and fair view of the Organization’s state of
affairs as at December 31, 2015 and its Statement of Comprehensive
Income, Statement of Changes in Reserve and cash flows for the year
then ended in accordance with the Sri Lanka Statement of
Recommended Practice for Non-for-Profit Organizations issued by
the Institute of Chartered Accountants of Sri Lanka , which are
almost in adherence with the International Standards.

6. Report on other Legal and Regulatory Requirements

These financial statements also comply with the requirements of Section 151 (2) of the
Companies Act No.07 of 2007. :

Camva. Mingpanh Bndiod,

CENTRA MANAGEMENT ASSOCIATES
Chartered Accountants
Colombo.

Date: 20t June, 2016
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Centra Management Associates
- Chartered Accountants

SOCIAL ORGANIZATION WORKING FOR DEVELOPMENT (SOND)
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
FOR THE YEAR ENDED 31ST DECEMBER 2015

.

ASSETS Note RS

NON CURRENT ASSETS

Property ,plant & Equipment 41 7,067,120.57
7,067,120.57

CURRENT ASSETS

Prepayments 4.2 89,500.00

Accounts Recievable 43 1,772,748.21

cash & cash Equivalents 44 1,582,783.03

Total Current Assets 3,445,031.24

: |
TOTAL ASSETS 10,512,151.81
—

RECERVES AND LIABILITIES

Accumalated Recerves B

Endowament Funds ’ 45 6,501,610.40

Total Accumulated Recerve 6,501,610.40

Non Current Liabilities N

Loan and borrowings -

Total non current liablities 4

Current Liabilities

Unspent money 4.6 1,615,655.52

Provition 48 231,237.90

Accrued Expenses 4.7 2,163,647.99
4,010,541.41

Total Liabilities and Reserves 10,512,151.81

The Board of Directors /Trustees is responciable for the preparation and pré?eptation of these
financial statements. These financial statements were approved for issue by the Board of Directors/
Trustees on 31.12.2015

Name Signature
Chairman 2 Snmitae)on

Treasurer \("\%(ﬂmﬁs ! 'j ow

The notes on pages 06 to 25 form an integral part of these financial statements
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SOCIAL ORGANIZATION WORKING FOR DEVELOPMENT (SOND)
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31ST DECEMBER 2015

Note RS.
OPERATING INCOME
Incoming Resources 4.9 14,121,229.59
Total Operating Income 14,121,229.59
OPERATING EXPENDITURE
Staff Releted Costs 4.10 812,504.58
Direct projects / activity costs 411 13,351,729.94
Administrative Expences ¥ 4.12 1,665,772.70
Rentals 413 . 157,220.00
Depreciation 778,781.08
Total operating Expenditure 16,766,008.30
Net surplus / (defecit) of operating activities (2,644,778.71)
OTHER INCOME
Net financial income 414 64,578.69
Other income 1,835,296.12
Total other income 7 1,899,874.81
OTHER EXPENDITURE
Finance & other expences 415 22,676.99
Total Other expenditure 22,676.99
Net surplus/ (defecit) of non operating expenditure (767,580.89)
Netsurplus / (deficit) before taxation B (767,580.89)
Income Tax Expences 4.16 114,107.00
SURPLUS /(DEFICIT) FOR THE YEAR (881,687.89)
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